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19 Arthur Young, China’s Nation Building Effort, 1927-1937: The Financial and Economic
Record, (Stanford: Hoover Institution Press, 1971), pp.184-185 « Bkt 2 W42 B 4B 5L
B E R M &

1921-1933% F—aH P BBAK S Lk

CEX TR Y T

1921-1931% » & A+
1A 72.24- | 4R 72.34 7R | 72.09 | 108 | 72.46
2R 72.01 5A 72.39 | 8A | 72.28 |11 | 72.69
3R 72.15 64 72.06 9A | 72.34 |12A | 72.69

1929-1933% » 4 A F34
19294 | 1930% | 1931% | 1932% | 1933%
1A | 71.825 | 71.863 | 72.163 | 71.750 | 71.334
2R | 71.788 | 71.988 | 72.295 | 73.538 | 71.447
3R | 71.875 | 72.025 | 72.363 | 71.925 | 71.495
4R | 71.725 | 72.075 | 72.767 | 70.450 | 71.500
5A | 71.725 | 71.988 | 72.951 | 70.188 | (A st &M 4RrE)
6R | 71.625 | 71.963 | 72.748 | 69.338
7R | 71.800 | 72.705 | 72.530 | 69.225
8A | 71.900 | 72.919 | 72.513 | 68.838
9R | 72.000 | 73.132 | 72.488 | 69.313
10A | 72.000 | 72.700 | 72.700 | 70.400
118 | 72.200 | 72.559 | 72.550 | 71.013
12A | 72.400 | 72.455 | 72.313 | 71.381
34 | 71.905 | 72.364 | 72.532 | 70.613

OAARE: BIN1FE 1951 FHEHE RERER: B 19294 F 1933 % kg + B
4T - ##5] A Arthur Young, China’s Nation Building Effort, 1927-1937: The Financial and
Economic Record,1927-1937, p474.
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ER(F R B\ X B TEHES | WIRE M B PERE N F|E&
1921 62,493 | 30,143} 1,478 1,696 110 95,920
1922 77,766 | 32,523 | 1,758 900 1,716 306 114,969

| 1923 80,986 | 38.517] 1,606 1,100 3,604 601 14,071 | 140,485
1924 89,978 | 41,613 1,808 167 4,617 541 12,743 | 151,467
1925 127,091 48,337 2,306 3.813 5,442 | 3,500 14,514 | 205,003
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1928 | 11,712 172,304 | 68,026 2,155 4,307 8,992 | 11,247 29,645 | 308,388
1929 | 15,379 | 197,728 | 69,221 3,838 3.964 9,609 | 17,036 33,120 | 349,895
1930 | 22,669 | 203,847 | 82,893 | 4,831 7.299 1,286 | 28,308 49,184} 410,317
1931} 25,173 | 191,749 | 81,098 | 9,997 7.331 1,752 | 24,350 35,813 | 387,263
1932 | 39,995 { 184,426 | 94,500 | 11,276 7.088 15.094 35,860 32,307 | 420,546
1936£E4R8 "The China Year Book" » E[1968Y4 o
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1923 19,950 35,600
1924 47,550 41,420
1925 51,030 62,800
1926 55,330 66,080
1927 49,300 70,400
1928 59,000 83.850
1929 79,520 117,300
1930 88,580 134,600
1931 61,800 173,000
1932

6A K 86,170 239,130
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£ ERES T I
1927 114,173 13,260
1928 105,765 % 8,408
1929 159,882 54,117
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1931 183,715 B 7.253
1932 22,888 3269,173
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19324 - ¥g i A FI8InE
(EfL : TiEM/M)

B EEBEH 12 N &
18 191,310 1,924
2H 191,420 110
38 196,768 5,348
48 213,220 16,452
55 229,579 16,359
6H 247,984 18,405
78 266,444 18,460
8H 284,250 17,806
98 293,585 9,335
108 302,282 8,697
118 306,985 4,703
128 310,824 3,839

& & 121,438
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£  A| SERSEX ARRTEHR NRBITE BT

X B | HAK| WK O |HAK| X B O |ESEH| W OB | HoR

(B HFm) (BfTFR) (HHTFR) ()

9% 1R 16,049 89% 2,051 11% 5,610 46% 6,620 54%
1018 30,210 86% 4,950 14% 16,380 50% 16,640 50%
1118 24,590 77% 7,440 23% 11,290 44% 11,930 56%
12418 20,130 77% 5,990 23% 12,320 38% 20,170 62%
13¢4E18 14,650 70% 6,310 30% 14,700 40% 21,710 60%
14418 32,630 68% 14,820 32% 17,250 42% 23,940 58%
154£1H 38,050 69% 17,280 31% 20,220 31% 45,860 69%
164E18 36,230 70% 14,990 30% 21,920 35% 40,680 65%
17418 22,800 47% 25,610 53% 21,970 34% 43,960 66%
18518 33,790 57% 25,730 43% 20,810 24% 64,320 67%
19418 52,820 66% 26,650 34% 23,550 20% 94,450 80%
20818 52,310 65% 33,120 35% 18,480 14% 119,970 86%
21518 39,980 62% 21,550 38% 25,560 15% 147,440 85%
RSN > (PESMR) > (L% ROIEE - 19314 ) > F18l: (HIFAT) - HeH1
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